July 7, 2010

Innovative Therapies Inc. (ITI) Wins Contract with Mid-Atlantic Group Network of Shared Services (MAGNET) 
Contract initiated with one of the nation’s largest shared services organizations
GAITHERSBURG, MD – Innovative Therapies Inc. (ITI) announced today the signing of a negative pressure wound therapy (NPWT) contract with the Mid-Atlantic Group Network of Shared Services (MAGNET), encompassing both rental and sales of ITI’s proprietary NPWT technology. 

MAGNET is one of the nation’s largest and most experienced shared services organizations. This contract introduces ITI to MAGNET’s approximately 9,500 providers – including hospitals, alternate care facilities, physician practices, and clinics – in Northeastern, mid-Atlantic, and Midwestern states. 

Working with MAGNET’s sales force, ITI will expand its profile as a leader in the field. “MAGNET is an ideal partner for us,” points out Richard Vogel, CEO/President of ITI. “MAGNET chooses its providers based their ability to deliver proven, innovative technology to a cost-aware healthcare industry. This exactly matches our goals.” 

Over the next few months, ITI will be meeting with MAGNET members’ medical and purchasing departments to discuss:

· The SVED/Svedman NPWT unit
Suitable for all clinical and homecare settings, this unit is eligible for reimbursement under most coverage policies and state mandates.

· One-touch therapy

A single button activates therapy. 

· Dual modality therapy
Delivers NPWT with simultaneous irrigation – providing, when medically advised, beneficial fluids without interrupting NPWT. 

· Specialized components

ITI Black Foam Dressing minimizes debris. ITI White Foam Dressing is flexible wet or dry. ITI SensiSkin Drape for Sensitive Skin protects the periwound area.
· Rent, purchase, and rent to own options
Flexible options help manage overhead and reduce patient costs. 
About Innovative Therapies Inc. (ITI): ITI is a medical device company specializing in advanced wound care. ITI’s patented negative pressure wound therapy (NPWT) system with foam dressings – along with its proprietary simultaneous irrigation technology – promotes wound healing and patient comfort. The ITI Wound Treatment System is easy to administer, cost-effective, and suitable for any healthcare setting. ITI is committed to bringing the most technologically advanced wound care treatment to the market.
For additional information about Innovative Therapies Inc. (ITI), please visit the company’s website at www.itinpwt.com
Innovative Therapies Inc. owns, uses, or has applied for the following trademark(s) or service mark(s): Svedman, SVED, SensiSkin, SpeedConnect and “Outcomes Focused Wound Therapy.” All other trademarks are trademarks of their respective owners or holders. © 2010 ITI
Contact: Christina Chew
Tel: 240-396-1059
Fax: 301-987-1133
Email: cchew@itinpwt.com
